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70 RIVAL CARNEGIE'S FINE HOME.

Phipps, the Pittsburg Millionaire, Who Has Invested in
: Much Salt Lake Real Estate, to Build One
for $1,500,000.
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of Ninety-first street, facing tl
Calnegie paaace, l‘_v Mr. Carnegl
to William D. SBloane and the prepara
{ plansg for two handsome resl-
¢s as gifts to Mr, Sloane's married
ghters,
[he Perry Belmont corner sold to Mr.
ipps has a fifty~foot frontage on the
e, and 140 feet on the north side
seventh street, It had been
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bought by Mr, Belmont a vear ago at
i 000, Mr. Sherman now buys It for
Mr., Phipps at a falr advance It in-
cludes the right of way over a ten-
foot alley and the 26x100 foot lot ad-
joining on the street. To enlarge the
ansion  site iroker Sherman also

ight of Horace 8. Ely & Co., repre

nting E. H. Van Ingen & C the tw

t¢ adjoining on Fifth avenue x1

¢t. This glves Mr. Phipps a corner
kite with 100 feet on the avenue and
175 feet on the street. The purchases
nvolving over 3500000, were for cash
'hey were made eimultaneously

This sale of the two lots north of
} hty-geventh street for the Van
gens makes the third time Mr, Sherman
has sold them w 1 the lest two years

ret gold them to B 7, Havemeyer
r $100, then for Mr. Havemeyer t
Van Ingen & Co,, for $1:6,000, and now
Mr. Phipps at Mr. Sher-
man also sold for Charles A. Gould last
cek the plot of six lots on the south
le of Ninetieth street, opposite Mr
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‘arnegle's residence. These were also
bought by mansion bullders of the
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H'g hlack bulls own the leg-
{ Minnesota.”
ars ago Mr, Hill wa
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garded by some of the Wall
ntingent with whom he came in cot
tact jn somewhat the light of a charla

1 Not that there was anything that
Igested the Juggler or mountebank
about the somewhat short fLockily
bullt man whose deep chest and broad
shoulders are surmounted by a grand
head, covered with a shoek of halr
¢ face framed in a tangled beard, from
which two glinting out un-
der bughy brows, but then he had muade
the statement that a raliroad could b
run and maintalned at from 50 to 55 per
cent of its earnings, and probably less
It was a startling proposition
Ridiculous," eried Wall street,
surd Nonsensieal, Merg

y and
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"“Ab-
bookkeep-

Ing," “"Jugglery of figures.,” with one
weord rallroad and financial experts
turned to thelr books and their records
and showed that the average of operat
INE expenses to earnings of all the
roads In the country wasg but a trifle

rt of T per cont, and that when
roRds were rated for ess they wers

Pecullarly favored
out for Imevitable
protecting care of

had been marked
bankruptey and the
courtg and receivers

Some men there were who fell under
the hvnnotie enell at the outset They
have never had cause to regret it, How
could they, when, from operating ex-
nenses of 66,58 per cent in 1865, for the |
Great Northern road, these had been
decrcased in 1599 to 48,62 per cent; while
al the game time Lthe property was

maintained In magnificent

conpdition, had increased its lines, fa-
cliities and adjuncts, and had, while
showing an ever growing surplus, in-
creased it dividends from 4 to 5 pw

to 6§, and then from 6 to 7

cent. from §
HIll methods are the methods that al
companles are gdonting todav and Hill
men, the graduntes of that training
school, the Great Northern rallvoad, are
the men that are sought after by other
companies,
What is the secret of Mr. Hill's suc-
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